
Town of Waltham 
Elected Auditors’ Report 

January 17, 2023 
 

In accordance with 24 V.S.A 1681-1684, we have audited the accompanying financial statements 
of the Town of Waltham as of June 30, 2022: 

● Budget Status Report 
● Balance Sheet 

 
A professional audit of the Town’s financial condition and results of operations for the fiscal 
year ending 6/30/20 was completed on 3/31/21. The audit concluded that the financial statements 
presented the Town’s financial condition fairly. We recommend that the Town have a 
professional audit conducted for the fiscal year ending 6/30/23. 

The Town began using new accounting software for FY’22, consistent with that used by many 
other Vermont towns. The attached reports reflect different titling and formatting than in prior 
years and is based on the principles of fund accounting. There is still some experience to be 
gained in using the system and its capabilities. In the long run, it will lead to better reporting and 
more efficient financial operation. 
 
These financial statements are the responsibility of the Treasurer. We are not professional 
auditors. Our responsibility is to express an opinion on these financial statements based on our 
audit. 
 
Our objectives were to (1) confirm if the town accounts are correct, (2) detect fraud or errors in 
these accounts and (3) verify the financial condition and results of operations of the town as of 
and for the year ended June 30, 2022. 
 
To accomplish these objectives:  

● The Treasurer was interviewed to gain an understanding of how the flow of work is 
processed and to assist us in completing a municipal audit checklist we used as guide for 
our work. 

● Select board Orders for FY’22 were inspected.  
● The general ledger for FY’22 was reviewed. 
● Bank statements and bank reconciliations were reviewed. 
● The most recent Financial Management Questionnaire prepared by the Treasurer was 

reviewed; it was received by the Select board at its 7/11/22meeting.  
 

As a result of our work, our opinion is that the financial statements referred to above present 
fairly, in all material respects, the financial position of the Town of Waltham as of June 30, 
2022, and the results of its operations for the year then ended. 



 
A detailed reconciliation of the Town’s Fund Balances including its  Unrestricted Fund Balance 
as of 6/30/22 is reported below. 
 

    
 
 

Julia Cox, Auditor 
Jeff Glassberg, Auditor 
Jay Stetzel, Auditor 
________________________________________________________________________ 

 

WALTHAM TOWN RESTRICTED FUNDS AND NET FUND BALANCE REPORT FOR THE FISCAL YEAR ENDED 6/30/22

7/1/2021 Balance Additions Expenditures

6/30/2022 
Restricted Fund 

Balance 
Due (to)/From 
General Fund Notes

Audit Reserve Fund 2,371.16             5,960.47               8,331.63                 
Buildings & Grounds 20,271.21           6,002.51               -                     26,273.72               

Capital Reserve Emergency Fund 45,012.20           4.49                      -                     45,016.69               
Highway Paving Capital Reserve 21,125.16           30,003.52             -                     51,128.68               (15,000.00)       pre-funded '23 budgeted reserve

Planning Commission Reserve -                     2,000.05               50.00                  1,950.05                 
Reappraisal Reserve Fund 10,190.46           1,922.02               -                     12,112.48               1,921.00          timing

Records Preservation Fund 2,412.46             2,077.60               -                     4,490.06                 1,477.00          timing

Special Building Reserve Fund 5,131.61             0.48                      5,132.09                 
Sunset View Cemetery Fund 5,490.80             543.48                4,947.32                 

Highway Fund - Annual Operating -                     13,433.73           (13,433.73)              (13,433.73)       FY '22 over budget expenditures

ARPA Fund -                     69,201.37             69,201.37               69,201.37        ARPA funds received and unexpended

Totals 112,005.06         117,172.51           14,027.21           215,150.36              44,165.64        

6/30/2022 6/30/2021 6/30/2020
Total Assets 323,455.28         267,565.94           263,786.98         

Total Restricted Fund Balance 215,150.36         112,005.29           145,221.55         
Unrestricted Fund Balance 108,304.92         155,560.65           118,565.43         

Liabilities 9,836.87             13,441.14             10,756.35           
Net Unrestricted Fund Balance  98,468.05           142,119.51           107,809.08         










































